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RETIREMENT PLANNING

Personal decision

Take ownership

Allow adequate timr




TYPE OF PLAN

Defined Benefit Plan

Retirement Benefit Formula

Years Of Creditable Service
X

Average Final Compensation

X an

1.6667%

It - 12 equal payments



ELIGIBILITY FOR A
RETIREMENT BENEFIT

Age Years of Service
60 5
Any Age 25
Any Age Part-time service
In 25 fiscal years
*50 5

*Reduced Benefit

| Effective Retirement Date



http://www.jiunlimited.com/en/search/close-up?eqvc=1717036&oid=12342390&a=a&pt=&k_mode=all&k_exc=&cid=&date=&ct_search=&f_c=1&f_b=1&f_h=1&f_v=1&f_n=1&f_i=&f_o=&f_l=&big=1&k_var=first%20of%20month&bl=%2Fen%2Fsearch%2Findex%3Fa%3Da%26f_h%3D1%26f_v%3D1%26f_n%3D1%26f_b%3D1%26f_c%3D1%26k_var%3Dfirst%20of%20month%26k_mode%3Dall%26big%3D1%26ppage%3D4%26srch%3DSearching...%26ss%3DABLE%2BNANA%2BBRDX%2BCSTK%2BCREA%2BGOOD%2BLLIB%2BPHDC%2BPOBJ%2BPXLN%2BITST%2BTHNK%2BSTXP%26first%3D61&first=61&ofirst=&srch=Y&hoid=ac9d08766a013e507746a7660c3b8118&ss=ABLE+NANA+BRDX+CSTK+CREA+GOOD+LLIB+PHDC+POBJ+PXLN+ITST+THNK+STXP&srcsite=ABLE&srcsite=NANA&srcsite=BRDX&srcsite=CSTK&srcsite=CREA&srcsite=GOOD&srcsite=LLIB&srcsite=PHDC&srcsite=POBJ&srcsite=PXLN&srcsite=ITST&srcsite=THNK&srcsite=STXP

‘Retirement planning

On-line benefit estimator

Print, complete, and mail the

Request for An Estimate of
efits’.




RETIREMENT BENEFIT ALLOWANCES

NORMAL FORM ALLOWANCE

PERIOD CERTAIN & LIFE ALLOWANCE
10-year Certain & Life
20-year Certain & Life

OPTIONS
Option A - Joint and Full to the Joint Annuitant

Option B - Joint and One-Half to the Joint Annuitant
Option C - Joint and Two-Thirds to the Joint Annuitant

‘Pop-Up Provision’
Option A, B, or C

.
www.trs.mt.g




BENEFIT ALLOWANCE COMPARISON

Benefit
Allowance Monthly
To Member To Beneficiary/Joint Benefit
Annuitant (=)
(upon member’s death)

Normal Form Full amount for life Account balance, if any

Option A < amount for life < amount for life

Option B < amount for life 1/2 of Option B amount
for life

Option C < amount for life 2/3 of Option C amount
for life

Period Certain & < amount for life < amount for remaining of
Life (10 years) 10-year period, if any

Period Certain & < amount for life < amount for remaining
Life (20 years) 20-year period, if any
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